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MORRIS PENSION COMMITTEE
Special Meeting
January 13, 2015

The meeting was called to order at 3:05 P.M. with Jimmy Wong, John Pronovost
and Suzanne Sheahan in attendance.

John presented the financial report, noting that the investments are doing very
well.

He stated that the Town pension has reinvested $74,000 received from
dividends and capital gains .

The Fire Department has reinvested $8,451.

He noted that the projected income from the Town fund is $22,00 and from the
Fire Department fund $3,300 which will go into the Money Market account.

He also explained that CNL is being liquidated in 2015 and the pension funds'
share of the moneys realized will be available to the pension funds in June.

He recommended that there be no changes in the portfolios at this time.

Jimmy reported that the total funding to the pension funds from the Town of
Morris is $54,736 i.e. $48,755 to the Town fund and $5, 981 to the Fire
department fund.

The shortfall to cover pension payouts will be transferred when needed.

Jimmy reported that the preparation filing of forms will be accomplished and the
forms mailed to pension recipients by January 31, 2015.

The meeting adjourned at 3:25 P.M.

Submitted by

Suzanne Sheahan,
Secretary
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Portfolio Review
Prepared for
Town of Morris
January 12, 2015

Presented By:
John S. Pronovost
Main Street Financial Group, LLC

485 Main Street
Watertown, CT 06795
(860) 945-2633

4 North Water Street
Nantucket, Massachusetts 02554

John 8. Pronovost is a Registered Representative of and offers securities
and investment advisory services offered through Cambidge Investment Research, Inc. a Broker/Dealer, Member FINRA/SIPC

Cambridge and Main Street Financial Group, LLC are not affiliated.
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>ombined Account Summary

Sorted By Account Type And Investor

Town Of Morris

Account and |nv‘,es‘tmentk " Account#  Symbol ~ Shares Fricé “MarketValue ~ AsOf

Pension Plan

Town Of Morris

advisors Disciplined Tr Unit 1171 Sr BOF333956 7,363.000 $8.60 $63,321.80 1/12/2015
Variable Rate and Income
Advisors Disciplined Tr Unit 1260 BGF333956 6,396.000 $7.94 $50,784.24  1/12/2015
Steelpath MLP and Income
Advisors Disciplined Trust Unit 1022 BOF333956 10,208.000 $9.09 $92,800.93 1/12/2015
inflation Income Strategy
Aegon N V Perp 6.5% Cap BOF333956 AED 1,000.000 $25.52 $25,520.00 1/12/2015
AF AMCAP Fund A BOF333956 AMCPX 1,544.740 $27.60 $42.634.82 1/12/2015
AF American Mutual Fund A BOF333956 AMRMX 1,1290.448 $36.73 $41,48463 1/12/2015
AF Fundamental Investors A BOF333956 ANCFX 1,035.189 $51.16 $52,960.27 1/12/2015
AF Growth Fund of Amer A BOF333856 AGTHX 2,977.127 $41.86 $124,622.54 1/12/2015
AF Investment Co of Amer A BOF333956 AIVSX 1,123.677 $36.55 $41,070.39 1/12/2015
AF New Perspective A BOF333956 ANWPX 889.707 $35.78 $31,833.72 1122015
AF New World Fund A BOF333856 NEWFX 769.447 $53.21 $40,942.27 11212015
AF Washington Mutual Investors A BSF333956 AWSHX 3,080.743 $40.33 $124,246.37  1/12/2015
CNL Lifestyle Properties Inc. BOF333956 CNLINC 8,890.071 $6.85 $60,806.99 1/12/2015
Goldman Sachs Group, Inc 6.125% BOF333956 GSF 2,000.000 $26.01 $52,020.00 1/12/2015
Pue 11/01/2060
ING Groep NV PGD 7.05% BOF333956 IND 1,000.000 $25.64 $25,640.00 1/12/2015
Invesco Balanced-Risk Allocation A BOF333056 ABRZX 4,458.540 $11.50 $51,273.21  1/12/2015
Merrill Lynch Capital Trust 7.28% BOF333956 MERPRF 4,000.000 $25.79 $25,790.00  1/12/2015
Prime Fund - Capital Reserves BOF333956 FPRXX 5,264.060 $1.00 $5,264.06  1/12/2015
Total For Town Of Morris $953,106.24
Town of Morris - Fire Department
Advisors Disciplined Tr Unit 1171 Sr BOF333964 1,594.000 $8.60 $13,708.40 1/12/2015
Variable Rate-and Income
Advisors Disciplined Tr Unit 1260 BOF333964 996.000 $7.94 $7.908.24 1/12/2015
Steelpath MLP and Income
Advisors Disciplined Trust Unit 1022 BOF333964 1,335.000 $9.09 $12,136.49  1/12/2015
Inflation Income Strategy
AF Fundamental Investors A BOF333964 ANCFX 188.765 $51.16 $9,657.22 1122015
AF Growth Fund of Amer A BOF333964 AGTHX 395.312 $41.86 $16,547.76 171212015
AF New Perspective A BOF333964 ANWPX 256.767 $35.78 $9,187.12  1/12/2015
AF New World Fund A BOF333964 NEWFX 62.513 $53.21 $3,326.32 1/12/2015
AF Washington Mutual Investors A BOF333964 AWSHX 257.585 $40.33 $10,388.40  1/12/2015
CNL Lifestyle Properties Inc. BOF333964 CNLINC 1,334.975 $6.85 $9,144.58 1/12/2015
invesco Balanced-Risk Allocation A BOF333964 ABRZX 624.196 $11.50 $7,178.25 1/12/2015
Merrilt Lynch Capital Trust 7.28% BOF333964 MERPRF 500.000 $25.79 $12,895.00 1/12/2015
Prime Fund - Capital Reserves BOF333964 FPRXX 1,089.600 $1.00 $1,088.60 1/12/2015
Total For Town of Morris - Fire Department $113,167.38
Total For Pension Plan $1,066,273.62
[fotals For Town Of Morris ‘ R , “$1066.27362 |
SYS: 30049 - 103.704 By JY On 1/13/2015 page 10f2
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sombined Account Summary

Sorted By Account Type And Investor

Disclosures

scurities offered through Cambridge Investment Research.

ices were obtained from financial sources we believed to be reliable, but we cannot guarantee their accuracy.

SYS: 30048 - 103.704 By JY On 1/13/2015 Page20f2
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Town of Morris - Pension Funds
Inception Summary - December 31, 2014

Assets Under Management

Company Date Additions Withdrawals 12/31/2014 Value

Fire Department:

Cambridge Investment Research, Inc.

Deposit  4/23/1998 $5,000.00
Deposit  5/6/1998 $29,718.35
Deposit  8/27/1998 $2,000.00
Deposit  8/19/1999 $4,000.00

Distribution 6/23/2000 $1,100.00
Deposit  12/20/2002 $1,950.00
Deposit  10/2/2003 $4,000.00

Distribution  5/7/2004 $3,442.00
Deposit 12/27/2004 $5,000.00
Deposit  1/17/2006 $3,000.00
Deposit  12/8/2008 $5,000.00
Deposit  11/20/2009 $3,000.00

$62,668.35 $4,542.00 $114,767.39

Total Deposits To Main St. Financial Group: $62,668.35
Total Withdrawals:  $4,542.00
Total Net Investments: $58,126.35

Profit:  $56,641.04

Total Assets for Fire Department Pension: $114,767.39

[ F QORGSR PSR, % | M 5
Morris Pension Committee Minutes
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Company Date Additions  Withdrawals 12/31/2014 Value
Town Pension:
Cambridge Investment Research, Inc.
Deposit  4/23/1998 $44,387.20
Deposit  5/6/1998 $14,451.72
Deposit  8/13/1998 $16,538.17
Deposit  8/27/1998  $135,974.20
Deposit  9/16/1999 $16,300.00
Deposit 10/30/2000  $14,000.00
Deposit 12/17/2001  $20,000.00
Deposit 12/20/2002  $21,000.00
Deposit  10/2/2003 $15,000.00
Deposit 12/27/2004  $13,000.00
Deposit  1/17/2006 $18,500.00
Deposit  12/8/2008 $72,500.00
Deposit 11/20/2009  $35,000.00
Deposit  1/24/2013 $60.000.00
$496,651.29 $0.00 $965,497.24
Total Deposits To Main St. Financial Group: $496,651.29
Profit: $468,845.95
Total Assets for Town Pension: 8965,497.24
Total Assets Under Management:  $1,080,264. 63

Morrig Pension Committee Minutes
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